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NUMBER 1 POULTRY: ASSESSMENT OF HISTORICAL CONTRIBUTION 
 

Derek Keene 
 
 

A. Historical Summary for the post-Roman period 
 
Archaeological, topographical and documentary evidence suggest that this area of the city 
witnessed little activity between the fifth and the late ninth century. The laying out of 
Cheapside, one of the central elements in the plan of the resettled city within the walls, was 
probably undertaken at the end of that period. The street now known as Poultry probably 
originated as part of an east/west route across the city, leading from the wide market street of 
Cheapside across the Walbrook stream to the open space, now largely occupied by Mansion 
House, from which Threadneedle Street, Cornhill and Lombard Street led to the city gates of 
Bishopsgate and Aldgate. By the thirteenth century, and probably much earlier, that open 
space served as a market for wool and other commodities. The parish church and cemetery 
of St Mary Woolchurch were perhaps set up within that market place, and in the late 
thirteenth century the Stocks market house was built there (see Figure). The street now 
known as Bucklersbury (the name originally denoted a substantial house on the south side of 
the street), diverging from the Cheapside axis, may have been a secondary development. As 
well as serving properties set back from the principal frontages that street also led towards 
the market area on the east side of Walbrook. The district surrounding the eastern end of 
Cheapside was subject to very intensive commercial use. To the south and west of 
Bucklersbury a network of new lanes grew up in order to accommodate shops, trading sites, 
and houses, a process which appears to have been complete by c.1230. The intensification 
of business and settlement was also accompanied by pressures to colonise open public 
spaces, a process regulated by the city authorities. Thus in the mid thirteenth century the 
owner of the stone house in the angle between Poultry and Bucklersbury extended his 
property forward into Cheapside. Documentary evidence concerning other properties in this 
block suggests that this may have been the last of a series of encroachments extending from 
east to west. 
 
Between the twelfth and the fourteenth centuries the western part of Poultry (including rather 
more than the area covered by the excavation) and the adjoining part of Cheapside were 
characterised by an intensive trade in iron and by the manufacture and sale of high-quality 
iron goods. Ironmongers were very numerous, but the spurriers, cutlers, lorimers (making the 
metal parts of bridles), shoeing smiths and armourers were also notable. A charcoal market 
serving the needs of these craftsmen had been established in the vicinity by the 1170s. The 
trades were practised in rows of minute shops on the frontages (cf. Fig. 1). Behind the shops 
were more substantial houses, which from the twelfth century onwards can be identified as 
the residences of some of the city’s leading mercantile families. At least one such house was 
occupied in the thirteenth century by an armourer. South of Bucklersbury, on the edge of or 
just beyond the excavated area, the abbot of Reading had his town house in the twelfth 
century. That neighbourhood, including the vicinity of the church of St Antonin a little to the 
south along Sise Lane, had by the early twelfth century become associated with a trade in 
imported luxuries, including spices, silks and gold (Nightingale 1995). That trade, which had 
strong Iberian and Mediterranean associations, grew and by the late thirteenth century 
Bucklersbury had become a focus for Gascon and Italian merchants, who set up substantial 
trading establishments there, one of which, popularly known as Servat’s Tower, lies partially 
within the excavated area. For a while during the fourteenth century Bucklersbury was the 
focus of the city’s bullion market, which then shifted to Lombard Street. Nevertheless, the 
trade in spices and other high-value goods persisted in the area, and the grocers, who 
handled it, became ever more prominent as the occupants of shops and houses. 
 
Between the twelfth and the fifteenth century the built fabric of the area appears to have 
changed its character from one in which there was a sharp contrast between the minute 
shops on the frontages and the substantial houses behind to one which was more 
homogeneous with narrow, multi-storey houses facing the streets. Distributive traders of 
middling rank in civic society replaced mercantile city leaders and manufacturing craftsmen 
as the predominant inhabitants of the neighbourhood. These physical and social 
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developments reflect changes in the economic function of the area, in the level and density of 
the city’s population, in the social distribution of wealth, and in the intensity of commercial 
activity relative to the level of population. After the famine of 1315-16 and the Black Death, 
the high-density conditions of the thirteenth and early fourteenth centuries came to be 
replaced by a more spacious environment, but re-emerged with London’s rapid growth during 
the sixteenth and seventeenth centuries. 
 
Relatively little is known of the origin and early history of the church of St Benet Sherehog, the 
only parish church within the excavated area, although members of the ‘Scerehog’ family who 
appear to have been connected with the church are recorded in the early twelfth century 
(Ekwall 1947). At that time there was an understandable confusion between St Benet’s and 
the nearby church of St Pancras, but there is no other indication of any connection between 
the two. During the later Middle Ages chapels and other parts of the church of St Benet are 
recorded, suggesting phases in its enlargement. By the fourteenth century the church had 
acquired an additional dedication to St Sythe. The saint in question was probably St Zita of 
Lucca (died 1278), whose cult was presumably associated with the Italians from Lucca and 
elsewhere who lived in the vicinity. The church was not rebuilt after the Great Fire, although 
its site continued to be used as a burial ground. 
 
 
B. Background and objectives 
 
Documentary sources directly concerning the areas covered by the Poultry excavation 
survive in quantity from the twelfth century onwards. They have been used at the Centre for 
Metropolitan History (University of London) as part of a wide-ranging investigation of the 
physical, social and economic evolution of the central area of the city of London up to the 
Great Fire of 1666. That area comprises the parishes surrounding the eastern half of 
Cheapside, Poultry, Mansion House and the Bank of England, a district of which the Poultry 
excavation covers a small part.. It is therefore possible to provide a detailed commentary on 
the character of the excavated features and on the individuals and activities associated with 
them, together with a wider assessment of the historical and topographical significance of the 
material. In particular, the latter will address questions concerning the long-term evolution of 
London as a European city and essential features of urban development in the post-Roman 
world. 
 
The money and research effort already expended in studying the central area of the city over 
the period up to 1670 from the documentary sources had intellectual objectives of their own, 
but also represent a substantial contribution towards the work required to assess the 
historical significance of the Poultry excavation, thereby reducing the demands on the post-
excavation budget. 
 
The historical contribution to the Poultry project would be undertaken primarily by the Director 
of the Centre for Metropolitan History, using files at the Centre and detailed interpretations of 
the site, artefactual, and environmental evidence supplied by MoLAS. The work would involve 
writing a series of commentaries and discussions on a series of agreed themes, in a form 
ready for publication. A small amount of secretarial help and of research assistance for 
additional archival work would also be required. In addition, the historical contribution would 
require some technical mapping work best undertaken by MoLAS itself. The main objectives 
of the historical contribution are as follows: 
• I. Assess the topographical development of the area during the post Roman period. 
• II. Provide a detailed historical account of the excavated structures and other features, 

setting them in the context of the longer-term histories of the properties of which they were 
part. 

• III. Assess the evolution of the society and economy of the neighbourhood, integrating 
documentary, structural, artefactual, and environmental evidence. 

 
In assessing the evolution of the area, the conventional archaeological periodization of 
‘Saxon’, ‘Medieval’, ‘Late Medieval’ and ‘Post Medieval’ is of little practical and no intellectual 
utility. The fifth-century, however, marks a major break, and so it is preferable to treat the 
whole Post Roman period as one, in which there is little if any sign of activity before c.900 
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and a continuous evolution thereafter. For the purposes of this assessment MOLAS supplied 
me with three archaeological phase plans. For ease of reference I use the provisional 
numbers by which buildings have been identified on those plans, which are themselves 
identified as follows: 
 
 Phase A. Features stratigraphically earlier than those in Phase B: ?c.900-1050. 
 Phase B. Features approximately within the period c.900-c.1150. 
 Phase C. Features of c.1200 and later. 
 
In the following discussion, the property plots within which the excavated features lay are 
identified by two-part numbers (e.g. 39/2) in which the first element denotes the parish, as 
follows: St Benet Sherehog (39), St Mary Colechurch (105), St Mildred Poultry (132), and St 
Stephen Walbrook (156). The numbers denote entries in the published gazetteers of property 
histories (Keene 1987, Keene and Harding 1987) and unpublished entries in the same series. 
For the property plots in 1300, see Fig. 1. 
 
 
C. Statement of Potential and Methods 
 
I. Topographical development 
 
Neither the documentary nor the archaeological evidence indicate any significant activity in 
the area between the early fifth century and the late ninth. The site nevertheless presents an 
exceptional opportunity to explore the nature of the physical continuity between the Roman 
and the later settlement.  
 
The full evidence available for property boundaries and the physical layout of the area from 
the thirteenth century onwards is especially significant, and suggests the existence of larger 
units of territorial control in earlier periods. Thus to the south of Poultry there may be some 
broad correlations between the late Roman building lines and the pattern of later boundaries, 
and it seems that Building 1 (Phase A) was positioned in relation to the remains of a Roman 
building on its east side. Those remains seem also to mark a twelfth-century, and possibly 
earlier, division between large territorial units (represented by the boundary between 132/20 
and 132/21 on Fig. 1). 
 
The sites of Roman streets appear to have survived as relatively open spaces and to have 
influenced the later development of the area. The apparently public open area to the east of 
St Benet Sherehog in the eleventh and twelfth centuries (Phase B) roughly corresponds to 
what would in Roman times have been a large paved space at a complex street junction. To 
the east of that area the via decumana may have survived or have been reused as an open 
area or street on to which the large Bucklersbury property (just outside the excavated area) 
fronted. Other streets of the tenth century and later can perhaps be read as secondary 
developments. Sise Lane and Pancras Lane were presumably subsequent to the church of St 
Benet, founded in the later eleventh century. That part of the modern Bucklersbury which 
leads out of Cheapside follows the line of a Roman street and drainage ditch, but the 
presence of Building 4 (Phase A) suggests that it was not a primary element in the medieval 
street system. Certainly some elements of the Roman street pattern in the neighbourhood 
were not mirrored in its later topography.  
 
Documentary sources indicate that a substantial part of the west end of the block between 
Poultry and Bucklersbury was a public open space, the last stages of which are recorded in 
the thirteenth century. This hypothesis should be tested against the archaeological evidence, 
which contains some indications to support it (e.g. the cobbled surfaces adjoining Building 1 
in Phase A) and evidence that if their had been encroachment it was largely complete by the 
mid twelfth century (Building 12 in Phase B: see below, II.3). 
 
One major encroachment certainly took place in the neighbourhood, in what was later the 
angle between Bucklersbury and Poultry. In the eleventh to twelfth century that was an open 
cobbled area, but by 1275 had been colonised by properties in private ownership (39/1-3). 
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Matching of the observed physical features of the area with its later topography and functions 
suggest evolutionary processes and focal points of activity which in their later stages are 
apparent in the documentary record. The topic is worth full discussion, which is likely to throw 
light on some principles concerning the character of the early medieval city. Cheapside was 
the city’s principal market space. The archaeological and documentary evidence from the 
Poultry area together suggest the existence of some extensive but subsidiary market spaces 
close to Cheapside and the Walbrook crossing which by the twelfth century had largely been 
colonised. The twelfth-century name of Coneyhope Chapel may denote one of those markets, 
and another survived at Woolchurch (Fig. 1). This part of the city may have had a particular 
significance as a focus of commerce because its ready access both to Cheapside and to 
important sites of overseas trade on the river frontage near Dowgate. 
 
With the information now coming to hand it will be possible to construct and test models 
explaining these developments in terms of interaction between the physical growth of the city, 
the growth of manufactures, and the evolution of regional and international networks of trade. 
The chronological framework suggested by the archaeology will be extremely valuable. 
 
Method 
Rigorous comparison between physical features and later property boundaries and 
topographical features, in the light of the processes of physical evolution in the 
neighbourhood suggested by documentary records (for technical aspects, see below, II.2). 
 
II. The history and character of excavated features 
 
1. Documentary work already completed 
 
All surviving documents and printed records identifiable as relating to the churches and 
secular properties in the parishes within which the excavated area lies in the period up to 
1666 have already been copied or summarised. Those sources have been related to the 
individual sites to which they refer, and sufficient material has been collected from maps, 
surveys and other sources later than 1666 for the boundaries of those properties to be 
reconstructed (Fig. 1). Full descriptive histories, accompanied by reconstruction maps, have 
been compiled for the properties in the block bounded by Poultry and Bucklersbury (Keene 
1987, Keene and Harding 1987), where the greater part of the relevant archaeological 
evidence was found. For the other excavated areas, the material needed to write such 
histories is already to hand (see 39/1-5 and 39/8 on Fig. 1). 
 
In general, it is possible to trace the histories of the properties in the area from the late twelfth 
century onwards, and that provides a sound basis for hypothesis concerning their evolution in 
earlier periods. 
 
2. Method 
 
A small amount of further basic research will be required in both printed and manuscript 
sources, seeking information which may not explicitly refer to the area but which nevertheless 
will aid interpretation of the other material, especially concerning the period before 1250. This 
research will be directed on a ‘problem-solving’ basis, addressing questions arising from the 
exercise of interpretation. Those questions will include the identification of individuals named 
as occupants of the sites. 
 
The first stage in interpretation will be to establish the exact correlation between the 
excavated features and the property units recorded in the documentary sources. The 
reconstruction of the latter is based on measurements and surveys of the seventeenth 
century and earlier and on the large-scale ward maps of the area surveyed c.1858. It is not 
yet been possible to establish an exact match between the archaeological record and the 
maps of 1858, and thence to the reconstruction maps of earlier periods. Nevertheless, 
localised comparison suggests a remarkable degree of fit (see below), so that a more 
elaborate matching exercise will prove worthwhile. The first stage of that process will involve 
making some additions to the eight reconstruction maps of the area (covering the period 
1200-1858) that have already been prepared and then digitising those maps so that they can 
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be fitted to the modern survey framework. Digitising and electronically fitting the maps are 
technical exercises best undertaken at MOLAS. The next stage will be to make a close 
comparison between the reconstruction maps, the archaeological features, the property 
histories, and the sources on which they are based. That will involve some reinterpretation of 
the textual and boundary sources in the light of the archaeological evidence. 
 
Finally, interpretative histories of the archaeological features will be written, focusing on the 
periods for which the material remains survived and paying particular attention to the context 
indicated by the documentary sources. 
 
3. Preliminary assessment of archaeological features for which historical interpretation 
appears to be possible 
 
The discussion indicates the level of detail which will be appropriate for particular parts of the 
site at different dates. Further interpretation and dating of the archaeological evidence will 
enable amplification of this scheme. 
 
Street features 
Surfaces and other features in Bucklersbury and Pancras Lane and any identifiable in 
Cheapside and Poultry will be covered in the discussion of the broad topographical evolution 
of the area (see above, I). 
 
Phase A (900-1050) 
The gap between Building 1, on the west, and Buildings 2 and 3, on the east, appears to 
correspond to a division between two large blocks of land in the twelfth century (boundary 
between 132/20 and 132/21). 
 
Phase B (900-1150) 
Buildings 8-11, probably surviving well into the twelfth century, lie within 132/20, which in the 
twelfth century was probably part of a larger block of property belonging to Westminster 
Abbey. Several twelfth-century holders of the site are recorded. 
 
Buildings 5 to 7 were part of a block belonging to St Augustine’s Abbey Canterbury (105/34-5, 
132/22-3), sub-divided in the late twelfth century and again in the early thirteenth (132/22-3). 
The size of the structures is very close to that of the shops and workshops which occupied 
this part of the Poultry frontage in the thirteenth century. 
 
Buildings 12-15 were part of a single large property in the twelfth century (105/26-35). They 
roughly correspond to the later pattern of building along the Bucklersbury frontage. The west 
wall of Building 12 corresponds to the gable end of 105/26, which in the thirteenth century 
faced west down Cheapside: the interpretation of the archaeological evidence for this 
structure, and of others nearby, will throw light on the process of encroachment onto the 
street. 
 
Building 16 on the south side of Bucklersbury (occupying part of 39/4), St Benet’s church, the 
structures to the south of the church, and the plot lying to the west (39/5, extending from 
Bucklersbury to Pancras Lane) were all one property in the twelfth century, and some of its 
owners and occupants in that period are known. The north door of the earliest church 
structure of c.1080 opens into 39/4. This and the overall arrangement of the property suggest 
that church originated as a private house chapel, in a manner which seems to have been 
common in the larger English cities (cf. Keene 1985). On the other hand, the existence of the 
south door suggests that the church had a public or parochial use from the beginning. This is 
one of the rare cases where the documentary sources provide a clear indication of the early 
setting of a city church, and the exceptional survival of the early church structure adds greatly 
to the interest of the case. The historical significance of the church in its setting will thus be 
worth full discussion. 
 
Unnumbered eleventh- or twelfth buildings on the south side of Pancras Lane can be 
identified as part of 39/8. That property was either part of or adjoined the London base of the 
Abbot of Reading in the later twelfth century: that enables us to identify a possible owner 
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c.1130. By c.1200 39/8 was occupied by a Spaniard, then by an English mercer, and one 
hundred years later by a Lucca merchant. Historical discussion would focus on the twelfth-
century status of the site, but would assess the archaeological evidence for signs of the early 
presence of the alien traders suggested by the written record. 
 
Phase C(c.1200 and later) 
The substantial house with chalk foundations on the site of Buildings 8-11 corresponds 
closely with 132/20, described in or before 1265 as a ‘stone house’ belonging to the powerful 
Tolesan family, whose dwelling adjoined it to the east. The Tolesans let the stone house to 
tenants, who in the thirteenth century included a lorimer. In the fourteenth century and later 
the property consisted of two shops, an arrangement which seems to be reflected in the 
disposition of the chalk-lined cesspits within the structure. By that date a part of the stone 
house had been absorbed by the substantial property to the south (Fig. 1). Several sixteenth- 
and seventeenth-century tenants can be identified. Their activities, and those of earlier 
tenants, may be reflected in the contents of the cesspits on the site. There are likely to be 
many detailed correlations between the documentary and the archaeological evidence for this 
site, worthy of full historical discussion. 
 
Immediately west of the stone house two brick-lined cesspits (?15th to 17th-century) relate to 
132/21 (two houses whose tenants and structures are recorded in great detail from the 
fourteenth century onwards; in the fifteenth century repairs to the brick cesspits are recorded) 
and a part of 132/22 (some sixteenth- and seventeenth-century tenants recorded; the house 
was known as The Three Pigeons). 
 
At the west end of Poultry and Bucklersbury the excavation revealed the substantial chalk 
foundations and other features, including a well, of the property identifiable as 105/26, which 
before 1220 was the residence successively of two members of the Blund family who served 
as aldermen. In the mid thirteenth century it was the dwelling of Reginald le Hauberger, a 
leading armourer. Reginald’s house included a stone cellar which was later used as a tavern 
and brewhouse. Later occupants included a vintner and a cutler. Between the fifteenth and 
the seventeenth century there were six houses on the Bucklersbury frontage. The one which 
included the excavated brick cesspit of the seventeenth century was known as The Falcon, 
among whose occupants at that time were a clothworker, a drugster, and perhaps a grocer. 
 
Substantial chalk foundations in the south-eastern part of the main site can be identified as 
belonging to an important property (156/12) which in the thirteenth and fourteenth centuries 
was one of the most important establishments in the city for the financial market and the trade 
in luxury goods. Outlying foundations to the north-west of the main group may belong to a 
phase apparent from the documents in which the original establishment was extended to the 
north. These remains should repay careful analysis since their historical context can be so 
well defined. Early in the thirteenth century the property was occupied by a leading citizen 
financier. It was then the city base of one of King Henry III’s leading financial counsellors, 
before becoming the headquarters of the Riccardi merchants of Lucca. About 1300 it became 
the home of the leader of a consortium of Gascon and Provençal merchants and financiers, 
William Servat (see Keene forthcoming), who built a famous tower there. Servat’s Tower, as 
the property came to be known, was then used by Queen Isabel (died 1358) as a ‘wardrobe’, 
for the storage an management of her luxury goods. Italians, perhaps concerned with the 
management of the coinage, then occupied the property for a while and in the early fifteenth 
century the Grocers’ Company used it as its meeting place. The many details which are 
recorded of this property and its occupants deserve full discussion and integration with the 
archaeological evidence. 
 
South of Bucklersbury a small chalk foundation probably belongs to 39/4, which by this date 
was associated with the spice trade and no longer had a connection with the church of St 
Benet. A chalk well was part of 39/3 and probably served the brewhouse on the site. Material 
has been gathered for the histories of the properties in the angle between Bucklersbury and 
Pancras Lane (39/1-3). There appear to be few, if any, archaeological remains from the area 
dating from after the eleventh to twelfth century, when it was a cobbled open space. 
Nevertheless, an outline account of the history of these properties during the medieval period 
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will make an important contribution towards understanding the topographical evolution of the 
area, and especially the setting of the church of St Benet. 
 
Foundations have been identified which relate to the rebuilding and progressive extension of 
the church of St Benet. It will be possible to discuss these and the pre-Fire burials in relation 
to the documentary evidence for the later medieval church. 
 
During the excavations the remains of the city’s Great Conduit were revealed and recorded at 
the eastern end of Cheapside, close to Poultry (Fig. 1). A full account of the Great Conduit 
and its use has been published (Keene and Harding 1987, no. 105/36). Work on constructing 
the communal piped water supply began in 1237, and the Conduit itself was probably begun 
in 1245. This was a major addition to the public infrastructure of the city. The building 
recorded by the archaeologists was of one period, almost certainly c.1240-50. The most 
appropriate form of publication would consist of a description and drawings of the structure, 
discussion of the material evidence for date, and a summary account of the historical context. 
There is a mass of documentary information, much of it already covered in print, concerning 
the later extensions and character of the city’s piped water, but it throws no light on the 
character of the Great Conduit itself and so is not a priority for the Poultry project. 
 
III. The society and economy of the neighbourhood 
 
The approach to this discussion will be by integrating the evidence of the structures and their 
historical context (see II, above) with that of the finds and environmental evidence. It is 
already clear that it will be possible to address a number of substantial historical questions. 
 
1. Topography 
 
The evidence for the topographical evolution of the area (above, I) will make a valuable 
contribution to discussion of long-term trends in the demography and economy of London (cf. 
Keene 1984, 1985b, 1989) 
 
2. Crafts and trades 
 
The trades and manufactures of the area are especially interesting. There was a distinctive 
concentration of iron-using trades, evidenced in the documentary sources before 1200 and in 
the archaeological material at least a century earlier. Close comparison between the material 
evidence for techniques and products and the written evidence for the specialised crafts 
involved is certain to be fruitful. For the eleventh to thirteenth centuries, it will be important to 
explore whether the archaeological evidence throws any light on the economic and social 
relationship between the wealthy and powerful inhabitants of the stone houses in the 
neighbourhood and the craftsmen and women in the workshops which adjoined them. Were 
the mercantile families involved in organising production? In the handling of metal goods in 
the area there appears to have been an evolution from manufacturing to a more purely 
distributive trade in finished products, while manufacturing shifted to less central sites. That 
presumably arose from a sharp increase in land values, which itself was influenced by the 
rapid growth of the local distributive trade in imported luxuries such as spices and textiles. 
There will be a discussion of the degree to which that shift is evident in the archaeological 
evidence and its relationship to the documentary evidence. The topic is central to 
understanding the ways in which the markets at the heart of the city influenced patterns of 
craft production elsewhere in London and its hinterland, and the longer term process of 
industrialisation (Keene 1995, 1996b). 
 
3. Material culture and living standards 
 
Other important trades in the neighbourhood were concerned with spices, silks, expensive 
clothes and hangings, jewels, and bullion. In principle, given conditions appropriate for 
preservation, one would expect to find in the archaeological material the residues of 
processing spices, fragments of textiles, and evidence for the weighing and smelting of 
precious metals. Such evidence may indicate the distribution of the crafts and the techniques 
they used. It should certainly be discussed in relation to the great deal that is known from 
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documentary sources concerning the organisation of the trades and their occurrence in the 
neighbourhood during the thirteenth and fourteenth centuries. 
 
In principle, the artefactual evidence, especially that from cesspits and wells, will throw light 
on the material culture of the inhabitants of a range of sites in the area between the twelfth 
and the seventeenth centuries. In a number of specific instances it will be possible to identify 
the status and interests of the householders involved. This will provide evidence for assessing 
the material culture of social groups in the city and for testing the methodologies involved. In 
the absence of any detailed archaeological assessment so far, it remains to be seen whether 
the bones and other environmental evidence can make a contribution to this topic. If it can, it 
will be appropriate to consider that evidence in a rounded historical discussion. 
 
Among social groups whose material culture should be represented in the archaeological 
material are Londoners ranging from artisans to members of the leading aldermanic families, 
gentry whose houses in the seventeenth century are known to have been decorated in the 
most up to date styles, and an striking group of exceptionally wealthy merchants from 
overseas, including Spaniards in the twelfth century and Italians and Gascons in the 
thirteenth and fourteenth. Members of the last group left their mark on the religious life of the 
neighbourhood, and presumably also influenced its material culture. There are many 
important questions concerning the chronology and character of their activities in London, to 
which the documentary sources alone can provide only partial answers. Should the relevant 
material be identified, an integrated discussion will be appropriate. 
 
4. The origins of the financial district of the city of London 
 
Between the eleventh and the fourteenth centuries a cluster of commercial, manufacturing 
and financial activities was established in this part of London which was in the long term 
responsible for the emergence of the central financial district of the City. During the fourteenth 
century the focus of those activities shifted from in or near Bucklersbury to Lombard Street, 
but that did not fundamentally their association with this neighbourhood, which was 
consolidated by the foundation of the Royal Exchange and the Bank of England (Keene 
1996a). Some of the key streets and buildings associated with the early stages of that 
development (Bucklersbury, Sise Lane, Servat’s Tower) lay within the excavated area. The 
archaeological evidence in its entirety should therefore be assessed for what it can tell us 
about this major process in the evolution of London as a world city, involving the formation of 
its wealth and its integration into commercial networks extending across Europe and beyond. 
 
 
D. Significance 
 
The historical topics which it is possible to discuss in relation to the sites can be graded, in 
ascending order, as significant contributions towards understanding the development of 
London (itself a topic of at least regional significance), and as topics of national or 
international significance. 
 
1. Significant for London 
 
 Topographical evolution of the area in the post-Roman period: landuse, streets, 
‘market places’, encroachment, density of settlement over the long term. 
 The development of a durable infrastructure: dating and the degree to which stone 
buildings were associated with mercantile or craft activity. 
 Identification of owners and occupiers of excavated features and a broad 
characterisation of the use of their use and status 
 Development of the church of St Benet from c.1200. 
 
2. National significance 
 
 Original setting of the church of St Benet and its implications for understanding the 
process of urban parish church foundation. 

9  
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 Aspects of industrial organisation and development, especially concerning the iron 
trades and London’s role in manufactures. 
 Assessing the material culture of the inhabitants in relation to documentary evidence 
for their status (if adequate material was recovered; if the material is especially good, the 
exercise may be of international significance for its methodology). 
 
3. International significance 
 
 Roles of commerce and industry in the early growth of north European towns. 
 Topics relating to London’s role in European trading networks and the origin of the 
financial district of the city. 
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