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.� /.5'6� 61)-74.)16� .))1))31(*� 5/'+/� *+� .(� ./,9.1+0+@',.0� <.*,9'(@� 4/'1=� 62/'(@�
@/+2(6<+/-)�.))+,'.*16�<'*9�*91�'()*.00.*'+(�+=�.�(1<�5235'(@�)*.*'+(�.(6�.))+,'.*16�
)1<1/�5'51)�41*<11(�*91�;'00.@1)�+=��'()*+,-�.(6��+<�
/+)4?��*+�*91�1.)*�+=�
./0')01��

234/'.� ����� ��� ��##:!� *+� ���#�" %� �9')� ),9131� +=� ./,9.1+0+@',.0� <+/-� =+00+<)�
,+()20*.*'+(�41*<11(��('*16��*'0'*'1)�.(6��'-1�
+00'()�+=�	(@0')9��1/'*.@1���.6/'.(C)�
$.00� �/,9.1+0+@')* � .(6� F1/13?� �./)+()� +=� 
234/'.� 
+2(*?� 
+2(,'0� �')*+/',�
	(;'/+(31(*��1/;',1%��9')�<+/-�')�/1H2'/16�.)�*91�5'510'(1�/+2*1�0'1)�*+�*91�)+2*9�+=�*91�
B.0023�.(6�.))+,'.*16��.6/'.(C)�$.00�$+/06��1/'*.@1��'*1�.(6�'(�*91�./,9.1+0+@',.00?�
/',9�	61(�;.001?%�

�91�/.5'6�61)-74.)16�.))1))31(*�'(;+0;16�*91�1D.3'(.*'+(�+=�.00�51/*'(1(*�6+,231(*)�
.(6�,./*+@/.59',�)+2/,1)�9106� '(� *91� 0+,.0�)*26'1)�)1,*'+(�.*�
./0')01��'4/./?��.(6� *91�
,+()20*.*'+(�+=�*91��')*+/',�	(;'/+(31(*��1,+/6���	� �=+/�
234/'.�4.)16�'(�&1(6.0%�
�91��	��'(,0261)�*91�0+,.*'+()�.(6�)1**'(@)�+=��,9162016��(,'1(*��+(231(*)���')*16�
�2'06'(@)�� �./-)� .(6� �./61()� .(6� +*91/�� (+(761)'@(.*16� ./,9.1+0+@',.0� /13.'()%� 
(�
.66'*'+(�� .� (2341/� +=� 5240')916� )+2/,1)� <1/1� ,+()20*16� *+� 5/+;'61� 4.,-@/+2(6�
'(=+/3.*'+(�� '(,026'(@� *91� �/.().,*'+()� +=� *91� 
2341/0.(6� .(6� $1)*3+/0.(6�
�(*'H2./'.(�.(6��/,9.1+0+@',.0��+,'1*?%�

�91�/1)1./,9�9.)�)9+<(�*9.*�*91/1�./1�)1;1/.0�)'*1)�+=�./,9.1+0+@',.0�'(*1/1)*�.0+(@�*91�
0'(1� +=� *91� 5/+5+)16� )1<1/� 5'510'(1%� �*� *91� <1)*1/(� 1(6�� *91� 0+,.*'+(� +=� *91� =+/31/�
�/.<6?-1)��'00�')�)'*2.*16�'(�,0+)1�5/+D'3'*?�*+�*91�<1)*1/(�*1/3'(2)�+=�*91�/+2*1��.(6�
,0+)1�*+�='(6�)5+*)�+=�)1;1/.0�./*1=.,*)�410'1;16�*+�41��+3.(�'(�6.*1%��+/*9�+=��'()*+,-��
*91�5'510'(1�/+2*1�5+*1(*'.00?�3.?�/1;1.0�1;'61(,1�=+/�.�*'01�-'0(��.)�)2@@1)*16�4?�.�='106�
(.31��.(6�=+/�.(�I.(,'1(*�/+.6C�<9',9�')�3./-16�+(�*91��'/)*�	6'*'+(��/6(.(,1��2/;1?�
3.55'(@�+=��!8!%��+�*91�<1)*�+=��+<�
/+)4?��*91�5'510'(1�/+2*1�5.))1)�*9/+2@9�.(�./1.�
<91/1�1./*9<+/-)�9.;1�411(�+4)1/;16�.(6�)2/;1?16��.0*9+2@9�*91�=2(,*'+(�.(6�6.*1�
+=�*91)1�=1.*2/1)�')�2(-(+<(%�
�/1;'+2)� ./,9.1+0+@',.0� <+/-� 9.)� '(6',.*16� *9.*� *91� 5/1)1(,1� +=� ./,9.1+0+@',.0�
/13.'()�6.*'(@�*+�*91�5/19')*+/',���+3.(+7�/'*')9�+/�316'1;.0�51/'+6)�')�9'@9�621�*+�
),9131)�2(61/*.-1(�.*��+<�
/+)4?���'()*+,-�.(6�*+�*91�1.)*�+=�*91�)*26?�./1.�.*��'@9�

/+)4?%� �91)1� )'*1)� /1;1.016� 1;'61(,1� =+/� +,,25.*'+(� +=� 2(-(+<(� 6.*1�� .(6� *91�
5+))'4'0'*?�*9.*�)'3'0./�=1.*2/1)�)2,9�.)�6'*,91)��5'*)��@200'1)�.(6�,+44016�)2/=.,1)�3.?�
41�/1;1.016�62/'(@�*91�@/+2(6<+/-)�=+/�*91�5'510'(1�/+2*1�(116)�*+�41�,+()'61/16%�

�')*+/',.0�3.55'(@�9.)�)9+<(�*9.*�*91�5/+5+)16�5'510'(1�/+2*1�5+*1(*'.00?�3.?�/1;1.0�
1;'61(,1� =+/� .(� I�(,'1(*��+.6C� .(6� .� 42'06'(@�� +/� /+<� +=� 42'06'(@)��3./-16�+(� *91�
�'/)*� 	6'*'+(� �/6(.(,1� �2/;1?� 3.5� +=� �!8!�� =+/31/0?� 0+,.*16� *+� *91� (+/*9� +=� �./-�
�/++3%��91�)'*1�+=�*91�=+/31/�42'06'(@�*+�*91�(+/*9�+=��./-��/++3�3.?�.0)+�41�.==1,*16�
4?�*91�,+()*/2,*'+(�+=�*91�5235'(@�)*.*'+(%��
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�+/*9� �1(('(1)� �/,9.1+0+@?� �*6� <+206� 0'-1� *+� *9.(-� �',9./6� �?-1)�� +(� 419.0=� +=�
�('*16��*'0'*'1)�� =+/� ,+33'))'+('(@� *91�5/+>1,*%������*6�<+206�.0)+� 0'-1� *+� *9.(-� F+�
�.,-'(*+)9�� �')*+/',� 	(;'/+(31(*� �1,+/6)� �==',1/�� .(6� F1/13?� �./)+()�� �')*+/',�
	(;'/+(31(*��==',1/��
234/'.�
+2(*?�
+2(,'0��=+/�.00�*91'/�.))')*.(,1�*9/+2@9+2*�*91�
5/+>1,*%� �2/*91/� *9.(-)� ./1� 1D*1(616� *+� �*1591(�$9'*1��
./0')01� �'4/./?�� =+/� 9')� 9105�
62/'(@�*9')�5/+>1,*%�

�91� /.5'6� 61)-74.)16� .))1))31(*�<.)� 2(61/*.-1(� 4?� �'+(.�$++01/%� �91� /15+/*�<.)�
</'**1(� 4?� .(6� *91� 6/.<'(@)� <1/1� 5/+62,16� 4?� �'+(.� $++01/%� �91� 5/+>1,*� <.)�
3.(.@16�4?��/.(-��'1,,+���1,9(',.0��'/1,*+/�=+/������*6%��91�/15+/*�<.)�16'*16�4?�
�./*'(��.'0*+(���/+>1,*��.(.@1/�=+/������*6%�
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2(61/*.-1� .� /.5'6� 61)-74.)16� .))1))31(*� +=� *91� )'*1� +=� .� 5/+5+)16� (1<�
5235'(@� )*.*'+(� .(6� .))+,'.*16� )1<1/� 5'510'(1� 41*<11(� *91� ;'00.@1)� +=�
�'()*+,-� .(6� �+<� 
/+)4?�� 
./0')01�� 
234/'.� ����� ��� ��##:!� *+� ���#�"A�
�'@2/1�� %� ��91�5/+5+)16�<+/-)�0'1�<'*9'(�,0+)1�5/+D'3'*?�*+�*91�0'(1�+=�*91�
B.0023� .(6� .))+,'.*16� �.6/'.(C)� $.00� $+/06� �1/'*.@1� �'*1%� �)� .� /1)20*��
F1/13?��./)+()� +=�
234/'.�
+2(*?�
+2(,'0��')*+/',� 	(;'/+(31(*� �1/;',1�
/1H21)*16� *9.*� .� /.5'6� 61)-74.)16� .))1))31(*� 41� 2(61/*.-1(� 5/'+/� *+� *91�
,+331(,131(*�+=�@/+2(6<+/-)��<9',9�<'00�41�)24>1,*�*+�.(�./,9.1+0+@',.0�
<.*,9'(@�4/'1=%��

�%"� �91�/.5'6�61)-74.)16�.))1))31(*� '(;+0;16�*91�,+()20*.*'+(�+=�.�(2341/�+=�
1D')*'(@�6.*.)1*)�� '(�+/61/� *+� .,9'1;1�.� =200� 2(61/)*.(6'(@�+=� *91�(.*2/1�+=�
*91� 1D')*'(@� /1)+2/,1� /1@./6'(@� *91� @1+@/.59',.0�� *+5+@/.59',.0��
./,9.1+0+@',.0�.(6�9')*+/',.0�,+(*1D*�+=�*91�5'510'(1�/+2*1%��

�%�� �9')�/15+/*�+2*0'(1)�*91�/1)20*)�+=�*91�61)-74.)16�/1)1./,9%��91�/1)20*)�+=�*91�
./,9.1+0+@',.0� <.*,9'(@� 4/'1=� <9',9� <'00� 41� 3.'(*.'(16� 62/'(@�
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1;'61(,1� 9.)� 31.(*� *9.*� 6.*'(@� *9')� =+/31/� )*/2,*2/1� <.)� (+*�
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